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/ XHIR GH FRQFLIDGR HCB LR\ HFVR GH / H\ TXH HWRE®IFH HO "D 1 DFIRQDOHQ &RQP HP RWDFILQ GH @V
9 FWP DV GHO* HQRFIGIR FROWD @ 8 QuQ 3DWWFD 83 UWHWD @ WP D GHO3WHMGHOW GH @
5 HSYEQFD * XWBYR 3HAR SDWD TXHWD/ H\

(VW SRV HAVR HSUHVHQWD XQ SDVR FOYH HQ HO
FDP IQR KDFID @ GLIQUIFDFluQ GH @V YFWP DV
GHOJHQRFIGIR FRP HAGR FRQAD @ 83 DV FRP R
HQ @ FRQWXFFIHQ GH XQD P HP RUD KMMUFD
TXH IRWBG] FD RV SIDUHY GHP RFEWFRV GHOSDV

' HVGH @ &RUSRWDFLUQ 5HQIFIDU KDFHP RV XQ
WHFRQRFIP HQWR D @ 6HQDGRWD - DKHO 4 XLWRID
&DUKR SRU VX LQFDQVDE®! @ERU HQ SR GH @
UHSDWDFLUQ LOWAT WIDOGH @V YFWP DV\ IDP LOIDUHV
GHQJ HQRFLGIR FROWD @ 8 3 \ KDFHP RVP HP RUD
GH @ P SRUBQW FRQMEXFIMQ GH /X] 6D
$SROWA-DIDP LCR THS G HQ HWI OXFKD
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(O GH MQR \H @Y D FDER XQD WHXQIUQ FRQ IXQFIRQDURV GH @ ' WHFFLUQ GH ' HHFKRV
+ XP DQRV GHOO LQIMMUR GHO, QWIURU FRQ HOREMMYR GH FROWXLUXQD XVd GH VWDEDVR SDUD GDU
FXP SQP IHQR D ® RWGHQ GH @ &RUM ,QWADP HUFDQD GH ' HIHFKRV + XP DQRV &RUM ,' + DO
( WDGR FREP EIDQR HQ @ VHQWIQFLD GHOFDVR ,QWAJ LDQWAV\ 0 LOVMDQWAV GH @ 8 3 YW &R®P EID GH
P HRWU\ IRWBGIFHUHO3 URJWDP D ( VSHFIDOGH 3 URWFFLUQ ,QViAJ LDOSDD GILLTHQWAY P HP EWRV \

VRE UIHYLYLHQWAV GH @ 8 QIQ 3DWIUMED 83 \ GHOB DWAGR &RP XQIWD &R®P EIDQR 3&&

$
&a

( Q HM HVSDFIR VH L.GHQWILFDURQ DCP HQRV WHV HVV

5 HKDELOFIpQ\ UHWREGIFLP HQWR

3 UHYHQFLUQ\ GHVMAWWI P DV DFLQ
&RQFHSFLLQ GH @ SIRWFFLLQ SDID @ J DIDQVD\ @ SDWAFLSDFLuQ SROAFD

6H DFRWGH WHDQI DU P HVDV GH WDEDMR FRQ FDGD HQMGDG GHO (WEGR TXH WHQH EDWR \X
UHVSRQVDELIGDG @ [P SGP HQVDFILQ GH &V GUHHQWAY FRP SROHQWAV $V P WP R \H @IYDIEQ D
FDER HWIUFLELRV GH VHQMELT] DFLuQ D DQDOWEV GH @ 8 QIGDG 1 DFIRQDOGH 3 IRWMFFIIQ 813 VREWH HO
FDVR GH @ 8 QptQ 3 DWIUVED @ VHQWQFID GH @ &RUM ,' + \ HOSURIWDP D
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(O GH MQR QWA WDQWY GHOHTXISR GH @ &RUSRWFIQ 5 HIQIFIDU VBP El«Q DMAHURQ D XQD
UHXQIQ FRQYRFDGD SRUM &RP IMyQ SDUD @ FROWIMIFLLQ GH IGHOWGDG \ R SDIHOWAVFR HQ @ TXH
SDWAFISDURQ GH®UI DGRV GH @ 8 QIGDG SDWD @ $WQFIQ \ 5 HSDWDFIQ ,QuiAI LDOD @V 9 FWP DV
8$5,9 ®$JHQFLD 1 DFIRQDOGH' HIHQWD - XUGLFD GHO{ WOGR $1' -( @' HHQWRUD GHOB XHE® \

@®RVGHP £V OMYIQIHQWY FRP XQHV ( Q LHSUMVHQVIFLLQ GH @ &RRUBLODFLUQ 1 DFLRQDOGH 9 FWP DV\
) DP LOIDUHV GHO" HQRFLGIR FRQWD @8 3 DMAHURQ $ P SDIR ) RIHR\ ( YHU5 HQJILIR

" XIDOW @ HXQUQ @V HSUAVHQVBFIRQHV GH YFWP DV HOWH HOV @ &RUSRWDFINQ 5 HIQIFIDU
KLFIHIRQ XQ UHFRORFIP IHQVR DOHMXHJR GH @ &RP IMpQ SRU KDFHU DMKV TXH |DFIOBDQ HO
WEP WM GH FROWIMDFLLQ GH LGHQWGDG GH @V YFWP DV83 ' H LI XDOP DQHWD VH VRAIFIW DOHT XISR
GH @ &RP IMuQ VRFLDQ DUGH P DQHWD P £VGHVIDXXDGD IQIRWP DFIQ FRP R SRUHWP S&® HODMIGR GH
@V FDVRV SURU] DGRV HQ WD] uQ GH ®RVFUMMAURV TXH KD GHIIQIGR HGDG D RVR P £V FRQGLIFIRQHV
GH GIMFDSDFIGDG HQIHWP HGDGHV FRQUGHWDGDV GH DOR FRWR XIORVDV R FDVIMALLILFDV R HODAMBGR
GH @V IHVROX(FIRQHV GH FROQWIMDFIQ TXH @ &RP MpQ QRWIFD D @ 8 $5,9 XQD YH WMWP LODGR HO
WEP WM

2 WD GH @V \RIFIMKGHV SUIMHQVBGDV D @ &RP IMpQ 1XH HWE BIFHUXQ S@Q GHWDEDWR FRP R - DD
O®&RUM ;' + HQ @ UHVROFLQ GH VXSHYIMpQ GHO&XP STP HQVR GH @ 6 HOWIQFID GHO  GH DEUOGH

TXH WIQID P HVV FRQFUAVBV \ XQ FDBIQGDUR HVSHFIIFR SDWD FXP SAMV $QWM HWR @
&RP IMpQ W D@ TXH HWE WDEDNBQGR HQ HWXFWDUXQ SMQ GHWDEDWR \ HQ ®RVSW[ IP RVGDV®
UHP IMLE D @V SDUMV ( Q HWH HVSDFIR GH GLE®J R VH DFRUGU GHVDULRAU UHXQIRQHV SHULGLFDV GH

VHIXIP IHQWR

6H ®f KIJ R XQD REVHWDFILQ D @ 8$5,9 VREWIH ® QHFHVGDG GH TXH HWD HOWGDG DGHDOWM @
JHMIQ SIHVXSXHWIBOGH @& UHT XHUGR SDUD HOSDJ R GHOVRVBOGH @V IQGHP QI DFIRQHV RUGHQDGDV
HQ @ VHQWAQFLD GH P DQHWD TXH &V SDJ RV SXHGDQ KDFHWH VDQ SIRQVR FRP R VHD SRUE®I OXHI R GH
TXH @ &RP IMpQ ® QRWITXH UHROXFIROHV ( WR QHFHVDUDP HQWA P STFD XQD WHDFIPQ P £V
FRRUGLQDGD HQWH @ &RP IMpQ\ @8 $5,9
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(O GH MQR ® &RSRUFINQ 5HQIFIDU WYR XQD
UHXQINQ FRQ HOBXEGILHFVRUWFQIFR \ VUVRUDOGH @
893' &DURV 0 DUQ IXQFIRQDURV GH @ RILFIQD
MUGLED\ GHCHT XISR GH @ GILHFFIpQ GH LQIRWP DFpQ
SWRVSHFFINQ \ ®RFDJ DFlHQ GH @ HOWGDG M $1' -(

@RV LOWMYQIHOWY FRP XQHV\ $P SDIR ) RIHR P XMU

EXVFDGRUD H LOWAJ LDQWA GH @ &RRUGIQDFIQ 1 DFIRQDO
GH9FWP DV\ ) DP IIDUHV GHO* HQRFIGIR FROWD @8 3

( VM FVSDFIR VXU It XHIRGHTXH HO  GHP DR HQ

XQD UHXQIQ FRQYRFDGD SRUHCD LOMMUR GH - XVMFLD

GHVGH @ &RWSRWFIPQ 5HQIFIDU KIFIDP RV XQ

@P DGR D ® 8%3' DQW HOQX® DYDQFH HQ @
EYATXHGD GH @V SHWRQDV GHVDSDIHFIGDV \  HOS@Q

GH WDEDR LQVXILFLHOWA TXH @ 8 %3' KD SUMMHQVDGR

SDWD FXP SQFRQ HWM SLIRSEMVR 3RUVDOP RWYR HQ

® WXQUQ GHO PHV GH MQR \RIFMDP RV
IQIRWP DFlQ GHVDADGD GH @®V FDWRV HQ @&V TXH

5 HIQIFIDUDFRP ST* D @ EYATXHGD FRQ HOSURSHVVR

GH IGHQWIFDU HO HWBGR GH @V LQYHWAS DFIRQHV
KXP DQMDUDV \ H WDMGIFIDBNV \ @ SWR\ HFFlPQ GH

DFFIRQHV GH ® 8QGDG HQ ®Y PIMP RV /D
IQIRWP DFIpQ TXH QRV DAUXHQ VHE IXQGDP HQVIDO
SDUW DQDQ DU® H HAMGDG GHOWDEDNR GHVDURADGR

KDW HOP RP HQR SRU SDUM GH @ HQWGDG \ @V
SRMEGNVP HWRWDVTXH SXHGDQ P SGP HQUH
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(OSDWDGR  GH MQIR @ &RSRWDFINQ 5 HQIFIDUVRWXYR XQD UHXQIHQ FRQ HOQXHYR GILHFVRUGH @
8$5,9 $GMK 5RP HR VXVDVHVRIHV\ P IHP ELRVGH @' WWHFFIQ GH 5 HSDUDFLRQHV GH HWID HOWGDG
TXH KDFHQ SDUM GHOHT XISR UMVSRQVDE ® GHOSRFHVR GH LQGHP QI DFLluQ D @V YFWP DVGH® 8 3 $
HWM HVSDFIR DUMAHRQ HQ HSUHVHQWDFLUQ GH @ &RRUGLODFINQ 1 DFIRQDOGH 9 FWP DV\ ) DP LADUHV
GHO* HQRFIGIR FROWD @ 83 ( YHU5 HQILR\ $P SDIR ) RUHR ' XWDQW HWH HOFXHOWR GHWIFDP RV
® GLMVSRVFLHQ GHOGULHFVRU SDWD DA} DU &V SDIRV \  IRWBGIFHU HOWDEDNVR DUWFXMGR FRQ @V
UHS UMVHQVDFLROHV GH @V Y FWP DV

' HVGH @ &RWSRWDFLUQ 5 HQIFIDU IQWWMP RV HQ @ QHFHMGDG GH P D\RU WDQVSDUIHQFID HQ @
SOOHDFIPQ \ HWFXFILQ GHO SIHXSXHWR GHWIQDGR D @V IQGHP QlJ DFIRQHV DV FRP R HQ @
P SRWDQFLD GH XQ P DQHWR HILFLHQW \ DXWMUR GH HWRV LHFXURV FRQIRWP H D ® HWRE BFIGR HQ @V
UHVROXFLQ GH VXSHUMpQ GH @ &RUM,' + P HQFLRQDGD DQWAURWP HQWM

-XQR FRQ ®V GHP £V IQWWMOQHOWY FRP XQHV \RIFMIP RV XQ HVSDFIR GH UHYIMpQ \
UHWRDIP HOWDFILQ VREWH HOP HFDQMWP R TXH @ 8$5,9 KD GIMF DGR SDWD IGHQWIFDU D &V

FDXVDKDELIHQWAV 1DP LGDUHV TXH IHQHQ GHUHFKR D @ IQGHP Ql DFLuQ HQ @V FDVRV HQ &V TXH @
YFWP D GILHAVD TXH VREWHYLYly HMY WP DV GH GHVS@)] DP IHQVR IR DGR DP HQD| DV VMQVIMYDV GH
KRP LFIGIR HQWH RWRV |DEBFLL IHP SR GHVS X«V SRUFDXVDV QDVX DBV

) LOD® HQW \H DFRWGH TXH @ &RISRWFLLQ 5 HOIFIDUVHE FRQYRFDGD D VRGDV @V IHXQIRQHV TXH @
8$5,9 IHDOFH FRQ YFWP DV IHSUHVHQVDGDY SRUQRVRWRY \ T XH VH HWIE BFHLEQ HVS DFIRV SHUNGLERV
GH VHIXIP IHQVR DOFXP SP HQR GH @V IQGHP Qij DFIRQHV FRQ @ SDWAFISDFINQ GH @V FXDWR
UHS UHVHQVBFLRQHV GH @V Y FWP DV






