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/D/H GH GHFMWDHO GHRFWEW FRP RHO D1 DFIRQDCSRU®' LI QIGDG GH @V FWP DV
GHO* HQRFIGIR FROWD @ 8 QuQ 3DWUMFD 83 HQ P HP RUD GHODWMQDVR GH -DIP H 3DWGR / HDO
SUP HUFDQGIGDVR SUMGHQFIDOGH @ 8 3 RFXUWIGR HQ HVD IHFKD HQ (WD ®\ HV UVXODGR GHO
WDEDNVR GH YFWP DV IDP [ADUHV @ VHQDGRWD \ VREUHYLYLHQW - DKHO4 XILRI D &DUICR \ @ &RUSRWDFIQ

5 HIQIFLDU T XIHQHV KDQ XFKDGR SRUM® YHUEDG MWAELD LHSDUDFINQ \ QR WHSHWELNQ / D QRUP D UQGH

KRP HQDW D TXIHQHV GHIHQGIHUIRQ @ SD] ®V GHHFKRV SROAFRV @ GHP RFWDFID \ @ MWFLD \RFLDO
HQ &R®P EID \ HSUHHQWD XQ DYDQFH HQ @ WHSDWDFIPQ GH @V YFWP DV\ HQ HOWHFRQRFLP IHQVR GHO
JHORFIGIR SROAFR VXIUGR SRUD 8 3

$
18/
81



6( "' (6$552//% (63$&,2"' ()250$&,*1$)81&21%$5,26"' (/$
813 (1 (/0$5&2 "' (/ 352*5%0% (63(&$/"' ( 3527(&&,» 1 3$5%
"5 *%(17(6 0,(0%526<62%5(9,9,(17(6"' (/$83<(/ 3&&

(O GHMAR VH UHDQ p XQD MRUDDGD GH IRWP DFIPQ GLLLI IGD D IXQFIRQDURY GH @ 8 QIGDG 1 DFIRQDO
GH3WRWIFFINQ 813 FRP R SDUM GHO3 RIWDP D ( VSHFLDOGH 3 IRWFFLLQ ,QviAJ LDOSDWD ' [LL)

0 IHP ELRV\ 6REWHYLYIHQWAV GH @ 8 QIuQ 3DWUMED 83 \ GHO3 DUAGR &RP XQIWD &R®P EIDQR ( O
REMMYR IXH VHQMELTD) DU VREWH HOFROW[ VR KIMMUFR GH @ 83 \ @V SDUAFX@UGDGHV GH VX
SIRWFFIUQ /D VHQDGRWD \ YIFHSUHMGHOWD GH @ 83 -DKHO 4 XUWRID &DUICR SUHVHOW XQD
FRQW \XDQ] DFQ VREWH HOVXU P HQVR GHOSDUWAGR VX SDSHOSROAFR \ HOJHQRFIGIR VXIUGR HO
FXDO@IYL DOFDVR DO HOBIMMP D ,QWDP HUEDQR GH ' HIHFKRV + XP DQRV ( Q HQHWR GH [0)
&RUM ,QWADP HUFDQD GH ' HIHFKRV + XP DQRV &RUM ,' + FRQGHQU DO( WDGR FR®P ELDQR SRU
HWH H WP IQIR

' XUDQW HOHQFXHQWR /X] 0 DUQD 0 RQ| uQ HMRQFHV FRGILHFVRWD GH @ &RUSRWDFIQ 5 HIQIFIDU
H S@Fy @V REQ DFIRQHV GHO( WIGR LOFO\ HQGR D @813 HQ FXP SP IHQVR GH @ VHOWAQFLD GH @
&RUM @ FXDOH LJH IRWIGHFHU HOSURIWDP D GH SIRWFFINQ SDUD JDWDQW DU @ VHIXUGDG \ HO
HWUFIFIR GH ®V GHUHFKRV SROAFRV GH @V P LOMQWMV \ VREWIHYLYHOWA GH @ 83 7DP El«Q
SDUAFLSDURQ 5 D00 RDQR \ 3DE® $ UHQD®N GH®Y DGRV GH @ &RISRWDFIQ 5 HIQIFIDU\ GHOSDWAGR
83 DOWMHO&(55(0 UHVSHRYDP HQWM
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(O \  GH DIJRWR \H @ D FDER HO7D@WU 1 DFIRQDOFRQ GH® DGRV GH @V FRRUGIQDFIRQHV
UHJ LIRQD®N GH YFWP DV\ 1DP LAIDUHV GHOJ HQRFIGIR FRQWD @ 8 QIQ 3DWUVED 83 ( OREMMIR IXH
IRWIBIFHU VXV FDSDFIGDGHY SDWD DSWRSIDUH GH @ VHOWQFID GH @ &RUM ,QWADP HUFDQD GH
" HIHFKRV + XP DQRV &RUM ;' + DFWDA] DUVXV SUIRSXHWIV GH IHFRQWAKFFIQ GHOWANGR VRFLDO\
FROWQXDU® H] LY HQFLD GH P HGLGDV GH UHS DUDFLpQ LOWAI DO

" XUDQW HOHQFXHOWR @ &RWSRWDFLNQ 5 HQIFIDU SIHVHOW @ SWRSXHWID GHO* REIHWDR 1 DFIRQDO
SDWD WHDQ} DUHODFVR RILFIDOGH HFRQRFIP IHQVR GH UMVSRQVDELIGDG GHO( WIIGR SRUHOH[ LP LQIR
GH®83 (WM \VHSO@QHD SDID ®RVGDV \  GH QRYIHP EWH HQ 6DQVD 0 DWID HQ HOP DUFR GH @
&(/$& @ FXDOSHP MUD @ SDWAFLSDFLpQ GHOSUHVGHQW * XWIDYR 3 HAR @XQD VRIFIVWG FRQWDQWA
GH®@VYFWP DV@\ GDUD P D\ RUYIMELGGDG DCDFVR

6HLQIRWP P TXH @ ®J WED GHOHYHQWR HWIDLE D FDU R GH @ $ J HQFLD 1 DFIRQDOGH ' HIHQWD - XUGLFD
GHO(WDGR $1' -( \ VX RSHWDGRU SHWR \H DQWFISDIRQ SRMEGV GULIEXOBGHY HQ WDQVSRUM
DERNIP HQWR \ DIP HQVFLQ \ D TXH QL @V FRRUBLODFLIRQHY QLM &RSRWFIQ 5 HIQIFIDUHWIMLEQ HQ
FDSDFIGDG GH UHVROYHUGH P DOHUD IQP HGLDVD

/DV \ @®V GHBUDGRV DFHSVDLRQ @ SWRSXHWD GHO * REIHWDR \ UHFRP HQGDURQ TXH FDGD

FRRUGIQDFIHQ GHILQD FRQWHQUXDGDP HQWM VX SDWAFISDFINQ WQIHQGR HQ FXHOWD ®V SRME®GN
REWEFX®RV R WFRV
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(O GH DJRWR VH UHDA p XQD UHXQIQ HOWH HOD LOIMMUR GH 6DXXG \ UHS UHVHQVDOWAY GHOSURFH\VR GH
YFWP DV GHO JHQRFIGIR FROAD @ 8QuQ 3DWMMED 83 FRQ HO IlQ GH DYDQIDU HQ @
P SGP HQDFLLQ GH @ P HGIGD GH WHSDUWDFIHQ HQ VDXG RUGHQDGD SRUM &RUM , QWADP HUEDQD GH
" HHFKRV +XP DQRV &RUM , + (OO0 IQMMUR SUHMVHOW XQD SWIRSXHWD TXH LQFO\H GRV
FRP SROHQWAV

8 QD XD GH DVWQFLLQ SURUVUD SDUD GV FDVRV XU HQWAV IGHQWILFDGRY SRUDV FRRUBLQDFLRQHV
8 QD XVD P £V DP SAD GH HKDEIMMFLUQ LOWAI LDOHQ VDXXG FRQ HQIRTXH LQGIIGXDO IDP LIDU\
FROIFYR EDVDGD HQ @VY PP DV QAMBGDY HQ &V DQH RV GH @ VHOWQFLD

/ D &RSRWFIPQ 5 HQIFIDU HQWHI i REVHYDFIRQHV \ GRFXP HQWFLuQ DGLFIRQDOSDUD FRQWOQXDU HO
SWRFH\R

(O  GHDIRWR \H UHDQ p XQD VHI XQGD UHXQIQ SDUD FRQWRIGDU® XV GH DWIQFLNQ SURUMBUD
FRQ HOREMMYR GH IP SGP HQDUD HQ HOYOIP R WP HVWH GHOD® R 6H UIHWAW HOFRP SWRP MR GH
UDE DNDU SDUDBIDP HQW HQ XQD IXVD P £V DP SAD TXH FXEWD D VRGRV &V WXDUHV GH HWID P HGLGD
GH UHSDUDFILQ

AS2uS / S2S &: § 2®b S8 u: ( IGHQWIFDUD @V SHURQDV TXH KD\ DQ WHFIEIGR
DWQFIUQ SRUHO3WRJIWP D 3$36,9, \ HQYIDU @ LQIRWP DFluQ D @ &RWBR OFlLQ
5 HQIFIDU FRQWFVIDQGR D $ QD 0 DUD 7« @]

5(81,162%( (/ $&72 ' ( 5(&2 ' (5(63216%%/, $' ' (/
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(O GH DIRWR VH GHVDUR@ XQD WHXQIQ HQ @ 3 UHMGHQFID GH @ 5 HSYEQFD FRQ @ @
UHSUHVHQWQWAY GH @V YFWP DV\ HQWGDGHV UMVSRQVDE®N GH RU DQI DUHODRVR GH

WHFRQRFIP HOWR LOFO\ HQGR @ $1' -( HOO LQIMMUR GH @V &XOXWDV @V $ UMV &RV
6DEHHV \ HO' HVSDFKR GH @ 3UHMGHQFID 7DP El«Q SDWAFISDIRQ ' DJREHUR
&KDP DUDE™\ ( YHUSHQILUR HQ WHSUHHOWFINQ GH @V YFWP DV GH @ &RUSRWDFIQ
5HOQIFIDU\ @' HHQWRUD GH®B XHE®

' XUDQW @ HXQUQ &RV IHSUHVHQDQWAY GH @V YFWP DVH SUHVDURQ VX DFXHUGR FRQ @

SWRSXHWID GH UHDQ] DUHCDFVR HQ 6 DQVI> 0 DU HQ HOP DUFR GH @ &( / $& D FRQGIFIHQ

GHTXHWH FXP S@HDQ ®VFRP SWRP VRV SUHYIDP HQW HWRE BIFLGRV SRUHO* REIHUQR

FRP R JDUDQW DU @ SDWFISDFINQ GHO SUMGHQW DVHIXWDU XQD DP SAD GUXMuQ QDFIR
IOWAULQDFIRQDO \  GIVSRQHU GH XQ HVSDFIR H FO\MYR SDWD HODFVR $GHP £V \RIFMBURQ TXH @
SDWAFLSDFLLQ GH @V YFWP DV IXHUD DOP HQRV HT XLYD®IQW D @ GHODFVR GHO  GH RFWEWH GH

FRQ DSWR[IP DGDP HQWM SHURQDV \ L IXHWD SRUE®I DP SIDUHWD FUW 7DP ElQ SIGIHRQ
HWRE BFHUXQ FURQRI WP D GH HOFXHQWRY FRQ @V HWGDGHV SDUWD DYDQ] DUHQ @ SUHSDWDFIQ GHO
HYHQVR

(O \  GHDJRWR \H UHDQ DURQ UHXQIRQHV SDUD GHILQIUGHVIDXABV VRE H @ DIHQGD GH M &( / $& \ @
@I WIED GHOHYHQVR FRP R HOOXJDU DFFHVR \ HIXUGDG $XQTXH HO( WDGR DYQ QR WQD
IQIRWP DFIQ FRP SGMD \H DEDQ i XQ FROWQWR VREWH ®RV DVSHRVRV P QIP RV TXH GHE DQ
J DUDQV] DUH HVSHFID® HQW @ SDWAFLSDFIQ HHPAYD GH @V YFWP DV\ HOVMHP SR DGHFXDGR SDWD
VXV IQWYHQFLIRQHV 7DP El«Q VH GIVFXW{t VREWH XQ DFVR P EL@FR GXWDQW @ NRUDDGD SDWD @ FXDO
HUD QHFHVDUR FRQRFHUHOXJ DUHVSHF TLFR

) LOD® HQW @V HSUMVHQUDFIRQHV GH @V YFWP DV \H FRP SURP HAHIRQ D HQYIDU @ IQIRWP DFIpQ
VREWH @V GH®L DFIRQHV TXH SDWFISDEQ HQ HODFVR DQWAV GHO GH VHSMHP EWH 3DWD UHVROHU
GXGDV\ FRP SDWAUDYDQFHV HO  GH DJ RWR VH UHDQ 1 XQD UHXQIQ YLLK DCFRQ @RV GH®Y DGRV GH @V
FRRUBLODFLRQHV UHJ LRQD®IV S DUD VRFLDA] DUV DYDQFHV\ DF@UWDUGHVBEDN VREH @ SDWAFLSDFLLQ
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(O GH DIRWR \H FHBEW XQD WHXQIuQ FRQYRFDGD
SRU® &RP IMuQ SDWD @ &ROWIVFLLQ GH ,GHOWGDG
\ R 3DHOWMMR FRQ @ SDWFISDFIuQ GH @V
HSUMMHQDOQWAY GH @V YFWP DV \ GH ' DIREHUR
&KDP DUDE \ (YHU 5HQIUR FRP R SDUM GH @V
YFUP DV UHSUHVHQWGDV SRUMD &RUSRWDFLQ 5 HIQIFIDU
(Q ® HXQUQ @ &RP IMpQ SURMHOW VWX S@Q GH
WDEDVR HOFXDOIQFOX\ i XQ GIDI QUWIFR GHOSURFHWR
GH FROWDVDFINQ GH @V YFWP DV GH ® 83 @
IGHQWILFDFIQ GH REWEFX@®V @V P HGLGDV DGRSVIDGDV
SDID WSHDURY \  XQD HWP DFluQ GH P HBV
P HQUXD®V

/ D &RSRWFLUQ 5 HQIFIDUVDXGH HOWDEDNR GH @ &RP IMuQ SHIR S@QWAL YDUDV GULEXOBGHV TXH
UHT XLHUHQ DWAQFIQ

/D IQFOMuQ HQ ®V @AMBGRV GH SHURQDV TXH \D KDQ MGR FROQWIMBGDV \ KDQ WHFIEIGR VX
LQGHP QL DFLpQ

/ D QHFHMGDG GH P S®P HQUDUHWADVAT LDV SDUD TXH @V SHWRQDV T XH GHWRQRFHQ @ VHQWIQFLD
GH @ &RUM ,' + \ HWEQ HQ @V DQH RV SXHGDQ SUMVHQVDU VX VRIFIWG KDWD HO  GH
HSVHP EWH

/ DV GUIFX®OBGHV SDWD DFFHGHUD @ UIHVROXFIHQ GH FROWIMDFIQ GHEIGR D @ IRWP D HQ TXH WH
QRWIFD @ LQIRWP DFuQ FRUHR HBIPAIQIFR GH @ HP SUHVD GH P HQVDWIUD

5(81,21(6&21 (/0,1,67(5,2"' (/$6&8/785%6 /$6 $57(6</2663% 5(6

JRVGDV \  GHMIR HQ %RIRVE H FHBEW XQ HOFXHQWR HQ HOP DUFR GH @ | DVH VULVRUDOGHO
SWRFHVR GH FR FUHDFIpQ GH P HGIGDV GH IHSDWDFLUQ EDR @ UHAVSRQVDELAIGDG GHOO LQIMMUR GH @V
EXOKDV @V $ WMV \ &V 6DEHHV ( Q HWM HOFXHQWR SDUAFLSDURQ VREHYLYLHQWAV \ IDP LODUHV GH

YFWP DV GH GLYHW/DV SDUWMV GHOSDV 61Q HP EDUR VXUt XQD MWXDFLuQ FRQIGEWYD TXH LQYRXF

\H DDP IHQVRV KDFID @ &RSRWDFINQ 5HQIFIDU\ VX HTXISR GH WDEDVR ® TXH @iy D TXH ®V
UHS UMVHQVBQWAV GH 5 HIQLFIDU GHFLGIHUDQ QR FRQUQXDUFRQ @ DFMGDG \ VRIFVUDQ XQD P HVD GH

WDEDNVR SDUD IHYWMDUGRY DFXHUGRV\ @ P HVRGR®J D GH @RV HOFXHQWRY

(O GH DJRWR VH FRQYRFU HWID LHXQIUQ FRQ @ SDWAFLSDFIQ GH UHS UVHQUDQWAY GH @V YFWP DV HO
0 LQMMUR GH @V &XAXWDV @ $1' -( \ @' HHQWRUD GHO3XHE® ( Q @ HXQWQ WH H SXVR TXH @
WHSDWDFLUQ QR VH @P WD D @ FUHDFINQ GHOP RQXP HQWR SMFDV GRFXP HQWO\ FDP SD* D GH
GHVHWI P DW DFIpQ MOQR TXH GHEH VHUJ DUIDQW DGD HQ VRGR HOSWRFHVR 7DP El«Q VH GHWDFU TXH
@V DT XHV\ H SURMRQHV YIRBIQVDV VRQ LODGP IME®N\ VH SIGlu TXH VH SUIHFMDUDQ FOWDP HQWM @&V
REMMYRV GH FDGD HQFXHQWR \ \H RIUHFIHWD DFRP SCF DP IHQVR SMERWRFIDO ( 00 LQIMAMUR GH @V
&XOUDVVH FRP SIRP HW1 D KDFHUGRY DMV QHFHVDURY S DUD DYDQ] DUHQ @ | DVH VUVRUDO

(O GHDIRWR HOO IQMMUR SUHVHQW VX SIRSXHWID SDWD @ \VHIXQGD IDVH GHOSWRFHVR GH FR
FUHDFILQ ( Q HWID IHXQIQ VH VRFIDT] DURQ @V @QHDP IHQVRY P HVRGRQJ IFRV &V SIRSUMVRY GH ®V
HOFXHQWRV @V P RGDAGDGHV GH SDWAFISDFINQ &V SHULBN GH GV DUV \ &RV FUMAURY SDID @
VHOFFLLQ GH YFWP DV \ SDUHV ®RFDBNV 7DP El«Q VH HWREGFI XQ FUIRQRIWDP D GH WDEDWR TXH
FRP HQ] D HQ VHSMHP EWH 6H DFRWGH HDERWUXQ GRFXP HQWR VREWH HODBDQFH GH @ LOWAWHQFILQ
GH @RV IHSUHVHQDQWAY GH @V YFWP DV SDUD & FXDOVH VRWHIQGLE XQD FRQYHUDFLQ DXWQRP D FRQ
®$1' -(
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(O GHDIRWR \H FHBEW XQD HXQIUQ FRQ @ SDWAFISDFIUQ GH @ $1' -( @
8%3' @) VDD * HQHWOGH @ 1 DFluQ @-( 3 0 HGIFIQD / HIDO\ UHS UHVHQVDQWAV
GH @V YFWP DV IQFOXXIGRV $P SDIR ) RIHIR \ 0 DUKD * D HQ FRQYRFDGDV SRUD
&RSRDFLQ 5 HIQIFIDU ( Q @ HXQIQ @ &RSRDFLQ LOVMAlL HQ @ QHFHVGDG GH
UHYDXDU® GIQEP LFD GHOADEDIR UHD@ DGR GHVGH @ QRWILFDFIQ GH @ VHQWAQFLD
GHEIGR D @ GHVDWEXDFI{1Q HQWH @V HQWGDGHY @ TXH P SIGH XQD UHVSXHWD
HHFYD HQ @ EYATXHGD GH @V SHURQDV GHVDSDIHFIGDV GH @ 83 ( WR KD
JHQHWDGR LOIRWP DFLuQ J HQHWDO, SRFR YMOSDWD @V SHYRQDV EXVFDGRUDV

" HVGH 5 HIQIFIDU VH SUHVHOW XQD SURSXHWID SDUD FROWEXIUD @ FROMKFFLLQ
GH XQD HWAMDWAI ID GH E¥ATXHGD \ XQ SMQ GH WDEDNR EDVDGR HQ ® SUHVHQVDGR
SRUD 8%3' FRQ XQ HQIRTXH HQ XQ EDMQFH GHVDADGR GHOHWEGR GH @V
LOYHVIAD DFLRQHV KXP DQIVBUDV MGLFIDBN \ H WDMGLELDBV / D SURSXHWID LQFOX\ 1
WHY CQHDV FDYH

« * DUDQV] DU® SDWAFLSDFIQ GH @V SHWRQDV EXVFDGRWDV FRP R ® RWGHQD @ VHQWQFID GH @
&RUM,' +

) RUBGFHU® DVAEXDFL Q LOWAUQWIIAKFLIRQDCH LOWNHFVIRUDO

« P SXODULQYHWAI DFIROHV \  DFFIRQHV TXH FROWEX\ DQ D @ EYATXHGD VQWR MGLFIDGN FRP R
H WDMGLFLD®N FRP R @ FDUWDFWAU] DFLQ GH MRV GH LWV |RUIHQVH\ @V DFFLRQHV KXP DQW/IUDV
GH IHFXSHWDFIQ H LGHQWILEDFLQ

/D8%3' \HFRP SUIRP HW1 D FRP SDUUFRQ @ ) MDD &RV GDVRV VREH @V SHURQDV GHVDS DIHFIGDV
GH @ 83 SDW WHYMDU\ JHQHWDU DYDQFHV ' HSHQGIHQGR GHOWHP SR TXH VRP H HWM FUXFH GH
IQIRWP DFLuQ VH FRQYRFDE XQ QXHYR HVSDFIR GH WDEDR SDUD VHI XLUIRWP XMQGR HOSMQ

5(81,162%( (/)252 (1/%$81,9(56,$" ' (/ 9%//(

/ D SIRSXHWID GH UHDT@ DUXQ IRR HQ @ 8 QLYHWGDG
GHO9D@ SUHVHQWGD D @ $1' -( D SUQFISIRV GH
D R WHFIELL URVSXHWD SRVIYD WDV @ FRQUXOD GH
YIDELIGDG SUHVXSXHWDOSRUSDUWM GHOO IQMMUR GH
( GXFDFIuQ 8QD YH FRQILWP DGD @ YIDELIGDG \H
FRQWXAM FRQ @V LQWMOQIHWAY \ VRGRV GIHIRQ WX
DYDOSDUD @HYDUD FDER HOHYHQWR (O GH DIRWR \H
UHDQ g XQD WHXQIQ FRQ @ 8 QLYHWAGDG GHO 9 DIbf
SDWD FRQRFHU ®V DYDQFHV HQ @ FRQYRFDVRUD
RUDQJ DFIuQ @I WAED \ DIHQGD GHOIRWRR TXH WH
VIHOH SUHYIMVR SDUWD VHSMHP EWH

(O IRR HV XQD IQIFIDAYD P SXADGD SRU @
&RRUGIQDFIUQ 5 HJIRQDO GHO 9D@ GHO &DXFD @
8QIYHUGDG GHO 9D@ \ HO HTXISR WHIIRQDO
6 XURFFLGHQW GHO&.1 0 +

" HVGH @ &RUSRWDFIPQ 5HQIFIDU VH YDRWD HWD SIRSXHWD SHWR VH WHFRWGH TXH SDWD TXH WH
HOP DUFXH GHQWR GHOFXP S@P HQVR GH @ VHQWIQFID @ 8 QLYHWGDG GHEH UHP MU XQD FDUD D @
$1' -( \ DOO LQMMUR GH ( GXFDFIpQ H SUHVDQGR VX LOWAKY DFVYDQGR DV @ X\VID GH FRQFHWFIQ
FRUHVS RQGLHQWM

5(81,-1&21(/0,1,67(5,2"' (/,17(5,25

(O GHDIRWR HOD IQMMUR GHO QWURUFRQYRFH XQD LHXQIQ FRQ @V
HOWGDGHY UMVSRQVDE®NV GH J DUDQV] DU @ SIRWFFILQ SDWD @ 8 QIuQ
3DWILVIED HQ FXP S@P HQVR GH @ P HGIGD RUGHQDGD SRUD &RUM ' +
(WD P HGIGD IQFOX\H XQ FRP SRQHQW HVSHFIDOGH SIRWFFLUQ \ @
FUHDFL1Q GH XQ FRP W GH J DUDQWDV HBIFVRUD®N SDUD @ 8 3

(Q @ HXQIUQ SDWAFISDIRQ GHBI DGRV GHOO LOIMAMUR GHO,QUWURU @
813 HOO LOMMUR GH 9LYIHQGD HO' 36 HOO LQMMUR GH 6DXG @
$1' -( HOSDWGR 8 QQ 3DWIWFD \ @ &RISRWDFLQ 5HQIFIDU ( O
SUQFISDOWHVX®BGR IXH HODFXHWGR VREWH XQD XV GH WDEDWR \  XQ
FURQRIWDP D SDWD P HRWDU\ |RWDBGIFHU®RY P HFDQMP RV GH SIRWAFFIQ
HWIDE GIFLGRV
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' XUDQW HOP HV GH DJ RWR \VH UHD} DURQ YDURY HQFXHQWRY UHJ IRQDBIV FRQ HOREMMYR GH SURP RYHU
XQD WH®] ltQ FRBIFWYD VREWH HOWROGH @V YFWP DV \ \REUHYIYIHQWAY HQ @ H LJLELOGDG GH VXV
GHWHFKRV DV FRP R DFWDQ) DUHCSURFHVR GH [P SGP HQVIDFLLIQ GH @ VHQWAQFLD ( \WRY HOFXHQWRV \H
@IYDRQ D FDER HQ 0 RQWUD &DUBIHQD YRIRE 9LADYIFHQFIR 1 HYD $UDXFD\ 0 HGH@D FRQ @
SDWAFLSDFLUQ GH GH®UDGDV \ GH®Y DGRV GH @V FRRUBLODFIROHV UHI IRQDBN GH &UUGRED 6XFUH
YROYDU $ VBQUFR 0 HVD 7RTP D 8 WDEE * XDYIDUH &DTXHVE + XL $ QURTXID\ GRVGRVS DEEV

$GHP £V HQ %RJRVE VH UHDAQ DIRQ GRV HQFXHQWRY QDFLIRQDB XQR FHQWDGR HQ HORWEBGFLP HOWR
RUWDQJ DWYR GH @V FRRUGIODFIROHV \ RWR HQIRFDGR HQ @ P S®P HQWFIWQ GH @ P HGIGD GH
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